MINUTES OF REGULAR BOARD MEETING

Association:  

Lulu City Owners Association, Inc.

Date:


September 13, 2010
Location:
Full Circle HOA Management, 560 Mountain Village Blvd, 

Ste. 102B, Mountain Village, CO 

Directors Present:
Peter McGinty (by phone), Jan Davey (by phone), Mike Pippin,  Steve Turoff

Others Present:
Lana Pippin (owner), Dan Witkowski (Full Circle), Diane Wolfson (Full Circle)

Meeting called to order at 10:10 a.m. MST.   Proof of notice established. 

Determination of a quorum, yes 4 of 6 directors.

Motion by Jan Davey, second by Mike Pippin, to approve the minutes of the July 30, 2010, board meeting.  Motion passed by unanimous vote.  
Motion by Jan Davey, second by Peter McGinty, to authorize Steve Turoff to approve selection and expenditure of $5,000 for new pool furniture in 2010.  Motion passed by a unanimous vote.
Motion by Mike Pippin, second by Jan Davey, to approve the proposed 2011 budget to go to the owners for a vote subject to the following two changes:

· Move $5,000 for new pool furniture to an unbudgeted 2010 expense

· Delete the Building 6 reserve fund assessment

Motion passed by a unanimous vote.
Management report by Full Circle.

· Building 3 leaks – Hayes unit had minimally elevated mold spore counts, no further mitigation recommended

· Full Circle will send Zutler the Building 5 email list so he can complete questionnaire

· During the test/inspect for fire alarm, Full Circle will inspect dryer vents and determine which units have or had hot tubs.

Discussion of Brian Warner’s door.

Discussion of alley next to Telluride Lodge.

Next board meeting scheduled for Tuesday November 30 at 4:30 p.m.  Annual meeting scheduled for December 11 at 10:00 a.m.

Report by Diane Wolfson on foreclosures.

Motion by Mike Pippin, second by Jan Davy, to authorize Diane Wolfson to hire Dan Lowenberg to represent the association in the Elinoff bankruptcy.  Motion passed by a unanimous vote.
Motion by Peter McGinty, second by Steve Turoff, to authorize Diane Wolfson to proceed with the Sheriff’s sale of the Sanchez unit.  Motion passed by a unanimous vote.
Meeting adjourned at 11:50 a.m. MST.

THE FOREGOING MINUTES WERE APPROVED BY THE BOARD OF 

DIRECTORS AT ITS MEETING HELD May 18, 2011.

Signed:   /s/  Diane Wolfson, Manager
